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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

	
	Securities registered pursuant to Section 12(b) of the Act:
	
	

	Title of each class
	
	
	Trading Symbol(s)
	Name of each exchange on which registered
	

	
	
	
	
	
	
	
	

	Common stock, par value $0.001 per share
	
	
	TLN
	The Nasdaq Global Select Market
	



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR§230.405) or Rule 12b-2 of the Securities Exchange Act of 1934 (17 CFR §240.12b-2). Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 1.01. Entry Into a Material Definitive Agreement.

Merger Agreement

On January 15, 2026, Talen Energy Corporation, a Delaware corporation (the “Company”), Buckeye CG Holdings, LLC, a Delaware limited liability company and an indirect wholly owned subsidiary of the Company (“Buyer”), and certain other indirect wholly owned subsidiaries of the Company, entered into an Agreement and Plan of Merger (the “Merger Agreement”) with Cornerstone Generation Holdings, LP, a Delaware limited partnership, ECP Cornerstone Generation Holdings GP, LLC, a Delaware limited liability company, ECP V-B (AG IP) Blocker Corp, a Delaware corporation, ECP V-C (AG IP) Blocker Corp, a Delaware corporation, ECP V-D (AG IP) Blocker Corp, a Delaware corporation (collectively, the “Acquired Companies”), ECP V-D, LP, a Delaware limited partnership, as the representative of the Acquired Company Equityholders (as defined in the Merger Agreement) (the “Holder Representative”), and solely for the limited purposes set forth therein, ECP GP V, LP, a Delaware limited partnership.

The Merger Agreement provides for a series of transactions on the terms and subject to the conditions set forth therein (collectively, the “Acquisition”), as a result of which the Company will indirectly acquire all of the equity interests of the Acquired Companies, which in turn indirectly own a 480 megawatt (“MW”) combustion turbine facility located in Mount Sterling, Ohio, a 1,218 MW combined cycle gas turbine facility in Lawrenceburg, Indiana, and a 869 MW combined cycle gas turbine facility located in Waterford, Ohio.

Subject to the terms and conditions of the Merger Agreement, as consideration for the Acquisition, the purchase price for the Acquisition shall be $3.45 billion, comprised of (a) approximately $2.55 billion in cash, subject to customary adjustments for net working capital, cash, indebtedness, certain casualty losses and transaction expenses and (b) 2,400,000 shares of common stock, par value $0.001 per share, of the Company (the “Stock Consideration”).

The obligations of the parties to consummate the Acquisition are subject to the satisfaction or waiver of customary closing conditions set forth in the Merger Agreement, including satisfaction of certain required regulatory approvals.

The Merger Agreement will be filed as an exhibit to a subsequent report of the Company with the U.S. Securities and Exchange Commission (the “SEC”) to provide investors and security holders with information regarding the terms of the transactions contemplated therein. It is not intended to provide any other factual information about the Company, Buyer, the Acquired Companies or the Holder Representative. The representations, warranties, covenants and agreements contained in the Merger Agreement, which are made only for purposes of the Merger Agreement and as of specific dates, are solely for the benefit of the parties to the Merger Agreement, may be subject to limitations agreed upon by the parties (including being qualified by confidential disclosures made for the purposes of allocating contractual risk between the parties to the Merger Agreement instead of establishing these matters as facts) and may be subject to standards of materiality applicable to the contracting parties that differ from those applicable to investors and security holders. Company security holders should not rely on the representations, warranties, covenants and agreements or any descriptions thereof as characterizations of the actual state of facts or condition of the Company, Buyer, the Acquired Companies or the Holder Representative. Moreover, information concerning the subject matter of the representations and warranties may change after the date of the Merger Agreement, which subsequent information may or may not be fully reflected in the Company’s public disclosures.

The foregoing description of the Merger Agreement and the transactions contemplated thereby is not complete and is qualified in its entirety by reference to the full text of the Merger Agreement, which will be filed as an exhibit to a subsequent report of the Company with the SEC.

Registration Rights Agreement

Under the Merger Agreement, the Company and the Acquired Company Equityholders agreed to enter into a registration rights agreement (the “Registration Rights Agreement”) at the closing of the Acquisition. Pursuant to the terms of the Registration Rights Agreement, the Company will agree to file with the SEC a registration statement to register under the Securities Act of 1933, as amended (the “Securities Act”), the resale of the Stock Consideration. The Registration Rights Agreement provides for certain additional underwritten demand rights and “piggy-back” registration rights, subject to certain customary limitations.

Additionally, the Acquired Company Equityholders will agree to a 90-day lock-up on 50% of the Stock Consideration and a 180-day lock-up on the remaining Stock Consideration. The Company will also agree to pay certain expenses of the Registration Rights Holders (as defined in the Registration Rights Agreement) incurred in connection with the exercise of their rights under the Registration Rights Agreement and indemnify the Acquired Company Equityholders for certain securities law matters in connection with any registration statement filed pursuant thereto.
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The foregoing description of the Registration Rights Agreement is not complete and is qualified in its entirety by reference to the full text of the form of Registration Rights Agreement attached as an exhibit to the Merger Agreement, which will be filed as an exhibit to a subsequent report of the Company with the SEC.

Item 3.02. Unregistered Sales of Equity Securities.

The information set forth in Item 1.01 of this Current Report on Form 8-K (this “Report”) regarding the Stock Consideration is hereby incorporated by reference into this Item 3.02. Any issuance of common stock will be completed in reliance upon the exemption from the registration requirements of the Securities Act, provided by Section 4(a)(2) thereof as a transaction by an issuer not involving any public offering.

Item 7.01. Regulation FD Disclosure.

On January 15, 2026, the Company issued a press release announcing the Acquisition. A copy of the press release is furnished as Exhibit 99.1 to this Report and is incorporated herein by reference.

Also on January 15, 2026, as announced in the press release, the Company will be hosting an investor call beginning at 8:30 a.m. Eastern time to discuss the Acquisition. A copy of the investor call presentation is furnished as Exhibit 99.2 to this Report and is incorporated herein by reference. The investor call webcast and presentation will be available both live and for subsequent replay via the Events page of Talen’s investor relations website at https://ir.talenenergy.com. Information contained on or accessible from Talen’s website is not, and shall not be deemed to be, incorporated by reference into this Report.

The information provided under this Item 7.01 and in Exhibit 99.1 and Exhibit 99.2 to this Report is being furnished and shall not be deemed “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section. Such information shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act or the Exchange Act.

Forward-Looking Statements

This Report, including Exhibit 99.1 and Exhibit 99.2, may contain forward-looking statements within the meaning of the federal securities laws, which statements are subject to substantial risks and uncertainties. These forward-looking statements are intended to qualify for the safe harbor from liability established by the Private Securities Litigation Reform Act of 1995. All statements other than statements of historical fact included in this communication, or incorporated by reference into this communication, are forward-looking statements. Throughout this Report, we have attempted to identify forward-looking statements by using words such as “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecasts,” “goal,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “seek,” “should,” “will,” or other forms of these words or similar words or expressions or the negative thereof, although not all forward-looking statements contain these terms. Forward-looking statements address future events and conditions concerning, among other things, statements regarding the proposed Acquisition, including the financing, expected timing and completion (including required regulatory approvals), and anticipated impacts thereof, the integration of and anticipated benefits from the recent Freedom and Guernsey acquisitions, capital expenditures, earnings, litigation, regulatory matters, hedging, liquidity and capital resources and accounting matters. Forward-looking statements are subject to substantial risks and uncertainties that could cause our future business, financial condition, results of operations or performance to differ materially from our historical results or those expressed or implied in any forward-looking statement contained in this communication. All of our forward-looking statements include assumptions underlying or relating to such statements that may cause actual results to differ materially from expectations and are subject to numerous factors that present considerable risks and uncertainties.

Forward-looking statements are neither historical facts nor assurance of future performance. Instead, the statements are based on current beliefs, expectations and assumptions regarding the future of the Company’s business, future plans and strategies, projections, anticipated events and trends, the economy and other future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict and many of which are outside of the Company’s control, and actual results and financial condition may differ materially from those indicated in the forward-looking statements. Therefore, you should not unduly rely on any of these forward-looking statements. Any forward-looking statement is based only on information currently available and speaks only as of the date when made. The Company undertakes no obligation, other than as required by law, to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
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A discussion of certain risks and uncertainties affecting the Company, and some of the factors that could cause the Company’s actual results to differ materially from those described in the forward-looking statements, can be found in the sections entitled “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2024, Quarterly Reports on Form 10-Q for the quarters ended March 31, 2025 and June 30, 2025, and other current and periodic reports, which have been, or will be, filed with the SEC and are, or will be, available in the Investor Relations section of the Company’s website (www.talenenergy.com) and on the SEC’s website (www.sec.gov). Information contained on or accessible from the Company’s website is not, and shall not be deemed to be, incorporated by reference into this Report or any other filings with the SEC.

Item 9.01. Financial Statements and Exhibits.

	(d) Exhibits:
	
	
	

	Exhibit No.
	Description.

	99.1
	Press Release dated January 15, 2026.

	
	
	
	

	99.2
	Investor Call Presentation dated January 15, 2026.
	

	104
	Cover Page Interactive Data File (cover page XBRL tags embedded within the Inline XBRL document).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	
	
	TALEN ENERGY CORPORATION

	Date:
	January 15, 2026
	By:
	/s/ Cole Muller

	
	
	Name:
	Cole Muller

	
	
	Title:
	Chief Financial Officer
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Exhibit 99.1



Talen Energy Continues Portfolio Expansion with Acquisition of Additional High-Quality PJM Natural Gas Assets from Energy Capital Partners

HOUSTON, January 15, 2026 – Talen Energy Corporation (“Talen,” “we,” or “our”) (NASDAQ: TLN), a leading independent power producer, announced it has signed definitive agreements to add approximately 2.6 gigawatts of natural gas generation capacity to Talen’s portfolio through the acquisition of the Waterford Energy Center (“Waterford”) and Darby Generating Station (“Darby”) in Ohio and the Lawrenceburg Power Plant (“Lawrenceburg”) in Indiana from Energy Capital Partners (“ECP”). The acquisition will substantially expand Talen’s presence in the western PJM market and add additional efficient baseload generation assets to its fleet.

The acquisition price is $3.45 billion and consists of approximately $2.55 billion in cash and approximately $900 million1 in Talen stock. The price reflects an attractive multiple of approximately 6.6x 2027E adjusted EBITDA. The transaction is expected to provide immediate and significant adjusted free cash flow per share accretion in excess of 15% annually through 2030E. Additionally, these assets are expected to achieve an approximately 85% unlevered free cash flow conversion rate before recognition of any tax benefits.

“This acquisition further diversifies Talen’s generation portfolio by adding both baseload capacity and strong cash flow contribution and enhances our presence in the western PJM market, which has significant data center tailwinds,” said Mac McFarland, Talen Chief Executive Officer. “The transaction is immediately cash flow accretive and maintains our balance sheet discipline. Following on the heels of our acquisition of Freedom and Guernsey in 2025, it is another great example of our ‘Talen flywheel’ strategy.”

“ECP invested in this portfolio to serve rapid load growth in the Ohio region with efficient, baseload natural gas assets; we continue to believe this is PJM's most exciting narrative,” said Andrew Gilbert, ECP Partner. “Talen has demonstrated that its platform of scale is uniquely positioned to serve PJM’s large customers and, with this transaction, will only be better positioned to do so. As a significant shareholder, ECP is excited to enhance our exposure to Ohio's growth via Talen’s successful flywheel strategy.”

“When this transaction is complete, Talen will have approximately doubled its expected annual generation output inside of two years, meaningfully diversified our fleet, and materially increased our free cash flow per share,” said Terry Nutt, Talen President. “We are also excited to welcome ECP as a significant Talen shareholder.”

Key Strategic and Acquisition Highlights

· Expands and Diversifies Talen’s Fleet: The 1,218-megawatt Lawrenceburg and 869-megawatt Waterford facilities are highly efficient and modern CCGTs that add both baseload generation and cash flow diversification. The plants have an average heat rate of approximately 7,000 Btu/kWh and capacity factors greater than 80%. Their highly efficient dispatch profile results in significant energy margin, while the low cost and capital requirements provide strong cash flow conversion. The 480-megawatt Darby facility operates as a peaking unit and can provide attractive commercial flexibility. All three facilities have reliable access to low-cost gas from the Marcellus and Utica shale formations and continue the geographic and fuel diversification reflected by the previous Freedom and Guernsey acquisitions.

· Enhances Platform for Data Center and Large-load Contracting: The addition of the facilities to Talen’s portfolio enhances Talen’s ability to offer reliable, scalable, grid-supported, and regionally diverse low-carbon capacity to hyperscale data centers and large commercial off-takers. The expansion of operations in Ohio allows Talen to serve a growing, top-tier data center market.

· Unlocks Material Value Day One: The transaction is expected to be immediately accretive to adjusted free cash flow per share by over 15% annually through 2030E.

· Maintains Balance Sheet Strength: Talen expects robust pro forma cash flows to drive rapid deleveraging with the ability to achieve a net leverage target of 3.5x or lower by year-end 2026.

· Stock Consideration: ECP has agreed to receive approximately $900 million of consideration in the form of Talen equity and will become a significant shareholder post close.



_________________________________

(1) 2.4 million shares to be issued to ECP, which is expected to result in ECP owning approximately 5% of pro forma combined Talen equity estimated as of assumed closing date.
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Additional Transaction Details

Talen expects to issue new debt to fund the cash portion of the purchase price.

The transaction is expected to close early in the second half of 2026 and is subject to the satisfaction of customary closing conditions, including the expiration or termination of the waiting period pursuant to the Hart-Scott-Rodino Act of 1976, and regulatory approvals from the Federal Energy Regulatory Commission, Indiana Utility Regulatory Commission and other regulatory agencies.

Advisors

RBC Capital Markets is exclusive M&A advisor to Talen. Kirkland & Ellis LLP and White & Case LLP are legal counsel to Talen.

Jefferies LLC and PEI Global Partners are financial advisors to ECP. Milbank Tweed LLP is legal counsel to ECP.

Investor Call

Talen will host an investor call at 8:30 a.m. ET today, Thursday, January 15, 2026. To participate in the call, please register for the webcast via the page linked here. Participants can also join by phone by registering via the form linked here prior to the start time of the call to receive a conference call dial-in number. For those unable to participate in the live event, a digital replay will be archived for approximately one year and available on the Events page of Talen’s Investor Relations website linked here.

About Talen

Talen Energy (NASDAQ: TLN) is a leading independent power producer and energy infrastructure company dedicated to powering the future. We own and operate approximately 13.1 gigawatts of power infrastructure in the United States, including 2.2 gigawatts of nuclear power and a significant dispatchable fossil fleet. We produce and sell electricity, capacity, and ancillary services into wholesale U.S. power markets, with our generation fleet principally located in the Mid-Atlantic, Ohio and Montana. Our team is committed to generating power safely and reliably and delivering the most value per megawatt produced. Talen is also powering the digital infrastructure revolution. We are well-positioned to serve this growing industry, as artificial intelligence data centers increasingly demand more reliable, clean power. Talen is headquartered in Houston, Texas. For more information, visit https://www.talenenergy.com/.

About Energy Capital Partners

Energy Capital Partners (ECP), founded in 2005, is a leading investment firm across energy transition infrastructure, with a focus on investing in electricity and sustainability infrastructure providing reliable, affordable and clean energy. In 2024, ECP combined with London-listed Bridgepoint Group Plc (LSE: BPT.L) to create a global leader in value-added middle-market investing with a combined $87 billion of assets under management across private equity, credit, and infrastructure.

Forward-Looking Statements

This communication contains forward-looking statements within the meaning of the federal securities laws, which statements are subject to substantial risks and uncertainties. These forward-looking statements are intended to qualify for the safe harbor from liability established by the Private Securities Litigation Reform Act of 1995. All statements other than statements of historical fact included in this communication, or incorporated by reference into this communication, are forward-looking statements. Throughout this communication, we have attempted to identify forward-looking statements by using words such as “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecasts,” “goal,” “intend,” “may,” “plan,” “potential,” “predict,” “project,” “seek,” “should,” “will,” or other forms of these words or similar words or expressions or the negative thereof, although not all forward-looking statements contain these terms. Forward-looking statements address future events and conditions concerning, among other things the proposed Lawrenceburg, Waterford, and Darby acquisition, including the financing, expected timing and completion (including required regulatory approvals), and anticipated impacts thereof, the integration of and anticipated benefits from the recent Freedom and Guernsey acquisitions, earnings, litigation, regulatory matters, hedging, liquidity and capital resources, accounting matters, expectations, beliefs, plans, objectives, goals, strategies, future events or performance, shareholder returns and underlying assumptions.

Forward-looking statements are subject to substantial risks and uncertainties that could cause our future business, financial condition, results of operations or performance to differ materially from our historical results or those expressed or implied in any forward-looking statement contained in this communication. All of our forward-looking statements include assumptions underlying or relating to such statements that may cause actual results to differ materially from expectations and are subject to numerous factors that present considerable risks and uncertainties.
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Talen Contact Information

Investor Relations

Sergio Castro
Vice President & Treasurer
(281) 203-5315 InvestorRelations@talenenergy.com

Media Contact

Taryne Williams

Director, Corporate Communications

Taryne.Williams@talenenergy.com

ECP Media Contact
FGS Global
Akash Lodh / Nick Rust
ECP@fgsglobal.com
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Talen's pro forma annual generation is expected to approximately double after its recent acquisitions
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[/ ~7.7.GW! of baseload capacity? strengthens cash flow stability through increased dispatchability and reliability

[/ ~71TWh (>80% baseload) enhances Talen's ability to capitalize on sector trends by pursuing contracting
s
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Key Transaction Terms

« Purchase price of $3.45 billion
- 6.6x EV / 2027E Adj EBITDA multiple and blended $/KW of $1,344
« Consideration to ECP consists of ~$2.55 billion in cash and ~$900 million of Talen equity
~ 24 million shares to be issued to ECP (~5% of expected pro forma equity)
- Cash consideration expected to be funded with newly issued Talen debt
« Generates more than $1 billion in nominal tax shield benefits? expected for future use
« Existing Lawrenceburg energy and capacity hedges to Indiana Michigan Utility remain in place®

Purchase Price /

Consideration

« ECP's election to receive shares for ~$900mm of its equity consideration reflects Talen's ongoing
ECP Commitment shareholder value proposition
+ Ownership commitment from ECP with a 6-month, phased lock-up period on Talen shares

» Immediately >15% accretive to Adj FCF/share
+ Maintains balance sheet strength with the ability to achieve <3.5x net leverage target by YE 2026
 Expect credit ratings to be affirmed by Moody's, S&P and Fitch at Ba3/BB-/BB-, respectively

« Transaction close expected to occur early in the second half of 2026
+ Required regulatory approvals include HSR, FERC and IURC*

p basis us depreciation
g enerey & edges including b
in Indiana and its transfer at closin

sale of BI7MWS of La
approval by the Ind
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Transaction Enhances Projected Adj FCF / Share

Adj FCF/Share
Adj Free Cash Flow / Share Potential Upside to 2028 Growth vs '28
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________________ 1
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Earnings Transformation

Strategic initiatives and margin expansion driving significant Adjusted EBITDA and cash flow growth and diversification

2024A 2027E = susquehanna

- Existing Talen Baseload Gas'
$770mm ’

== proposed Acquisition Assets
[/ Cash flows are significantly more diverse with baseload nuclear and natural gas® now expected to account

Other Talen Assets
for >75% of 2027 Adjusted EBITDA
[/ =$1.6 billion of Adjusted Free Cash Flow expected in 2027, providing attractive strategic & financial flexibility
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Executing the Talen Flywheel Strategy

TALENY

TALEN<=

ENERGY

[ Multiple transactions delivering strong and

immediate Adjusted FCF/Share accretion

[/ Reshaping fleet by adding baseload MWs
that are the equivalent to two more
nuclear plants

[ Diversified portfolio across Pennsylvania,
Ohio and Indiana within PJM

[ Locked-in ~2 GW of long-term contracts

[ Maintaining ability to achieve net leverage

target of <3.5x by YE 2026




image19.png
‘ Appendix

TALEN<

ENERGY




image20.png
Pro Forma Generation Portfolio Summary

Owned Capacity Commercial

primary Fuel Type(s) PlantType  Ownership

Lawrenceburg w Natural Gas. Baseload 100% 120 2004 PJM-DEO&K (RTO)
Waterford OH Natural Gas Baseload 100% 875 2003 PJM-AEP (RTO)
Darby OH Natural Gas / il Peaker 100% 456 2001 PJM-AEP (RTO)
Susquehanna ? PA Nuclear Baseload 90% 2,265 1983 - 1985 PJM-PPL (MAAC)
PJM Gas Assets
Freedom PA Natural Gas. Baseload 100% 1,069 2018 PIM-PPL (MAAC)
Guernsey o Natural Gas Baseload 100% m 2023 PIM-AEP (RTO)
Lower Mount Bethel A Natural Gas Baseload 100% 607 2004 PIM-PPL (MAAC)
Brunner sland > PA Natural Gas / Coal Intermediate 100% 14619 1961-1969 PIM-PPL (MAAC)
Martins Creek A Natural Gas. Peaker 100% 1710 1975 - 1977 PIM-PPL (MAAC)
Montour PA Natural Gas. Peaker 100% 1,505 1972 - 1973 PIM-PPL (MAAC)
Brandon Shores® MD coal Peaker 100% 1273 1984 - 1991 PIM-BGE (EMAAC)
HA Wagner® MD oil Peaker 100% 702 1956 - 1972 PIM-BGE (EMAAC)
Colstrip® MT Coal Baseload 15% 22 1984 - 1986 WECC
Conemaugh * PA Coal Intermediate 2% 392 1970 - 1971 PIM-PENELEC (MAAC)
Keystone ** PA Coal Intermediate 2% 213 1967 - 1968 PJM-PENELEC (MAAC)
Total 15,559

Source: Company mate

Generation capacityis presented as summer rating (where applicable) and may be subject to revision 4. Coal-fired electic goneration s required to cease at Brunner Island by December 2028 and
based on factors, among others, such as operating experience and physical conditions. Keystone and Conemaugh by 203
2. See Note 10.1o the FY 2024 Financial Statements for additional informatian on jintly owned faciiies, 5. See Note 7 1o the 03 2025 Financial Satements for additional information on the Brandon Shares
TALEN# 3 Coalfired electic generation cted during the EPA Ozone Season, which is May 1o September and HA.Wagner RMR arrangements

n
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Pro Forma Talen Portfolio

Acquisition enhances Talen's fleet across all key metrics

TALEN<' # Lawrenceburg,

ENERGY Waterford & Darby

~1316W -256W -15.55)

Pro Forma

Capacity by Tech? (GI)

Generation by Tech {(TWh)
—ri ‘ TWh . ~157 TWh ~70.7TWh l
Natural Gas Fleet

nm'nmg (Btu / kWh) ~7,780 Btu / kWh 7,240 Btu | kWh ~7,600 Btu / kWh
2024A Capacity Factor (%) ~48% ~13% ~52%
cop® 1987 2003 1990

Source: Publicly available information, S8 Capital 1.
Al stats nsey.

ted as summer rating (where applicable) and may be subject o revision based on factors, among others, such as operating experience and physical conditions.

peaking and coal baseload plants

TALENS s only. Welghted average based on generation.
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