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HOUSTON, Dec. 13, 2024 (GLOBE NEWSWIRE) -- Talen Energy Corporation (“Talen” or the “Company”) ( NASDAQ: TLN) announced today that the
Company has closed on its previously announced $850 million incremental Term Loan B credit facility (the “Financing”) and the repurchase (the
“Repurchase”) of an equivalent value of shares of Talen’s outstanding Talen common stock, par value $0.001 per share (“Common Stock”) from
affiliates of Rubric Capital Management LP (collectively, “Rubric”).

The Company previously announced it would use the proceeds from the Financing to repurchase an equivalent value of shares of Common Stock held
by Rubric. Upon the successful upsizing of the Financing from $600 million to $850 million, the Company determined it would use cash on hand to
further increase the value of the Repurchase from $850 million to $1 billion in aggregate purchase price. Shares repurchased using the proceeds from
the Financing are incremental to the Company’s previously announced share repurchase program. The additional shares repurchased with $150
million of cash on hand utilized capacity under the existing share repurchase program, leaving approximately $1.08 billion of remaining capacity
available under the program through 2026.

“Demonstrating our commitment to shareholder returns, we have now repurchased more than 20% of our outstanding Common Stock in the past year
and, through these repurchases, have bought back nearly 75% of our market capitalization as of our emergence from bankruptcy in May 2023,” said
Mac McFarland, President and Chief Executive Officer. “We will continue to deliver value to all our stakeholders, including Rubric, which remains a
valued and substantial owner of Talen stock.”

The Repurchase was priced at a 4% discount to a 15-day VWAP prior to the closing of the Repurchase, resulting in the repurchase of 4,893,507 total
shares at a price of $204.35 per share. Following the Repurchase, 45,961,910 shares of the Company’s Common Stock remain outstanding.

This press release is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities, nor shall there
be any sale of securities in any state or jurisdiction in which the offer, solicitation or sale would be unlawful prior to registration or qualification under the
securities laws of any such state or jurisdiction.

About Talen

Talen Energy (NASDAQ: TLN) is a leading independent power producer and energy infrastructure company dedicated to powering the future. We own
and operate approximately 10.7 gigawatts of power infrastructure in the United States, including 2.2 gigawatts of nuclear power and a significant
dispatchable fossil fleet. We produce and sell electricity, capacity, and ancillary services into wholesale U.S. power markets, with our generation fleet
principally located in the Mid-Atlantic and Montana. Our team is committed to generating power safely and reliably, delivering the most value per
megawatt produced and driving the energy transition. Talen is also powering the digital infrastructure revolution. We are well-positioned to capture this
significant growth opportunity, as data centers serving artificial intelligence increasingly demand more reliable, clean power. Talen is headquartered in
Houston, Texas. For more information, visit https://www.talenenergy.com/.
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Forward-Looking Statements
This communication contains forward-looking statements within the meaning of the federal securities laws, which statements are subject to substantial
risks and uncertainties. These forward-looking statements are intended to qualify for the safe harbor from liability established by the Private Securities
Litigation Reform Act of 1995. All statements other than statements of historical fact included in this communication, or incorporated by reference into
this communication, are forward-looking statements. Throughout this communication, we have attempted to identify forward-looking statements by
using words such as “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecasts,” “goal,” “intend,” “may,” “plan,” “potential,” “predict,”
“project,” “seek,” “should,” “will,” or other forms of these words or similar words or expressions or the negative thereof, although not all forward-looking
statements contain these terms. Forward-looking statements address future events and conditions concerning, among other things, capital
expenditures, earnings, litigation, regulatory matters, hedging, liquidity and capital resources and accounting matters. Forward-looking statements are
subject to substantial risks and uncertainties that could cause our future business, financial condition, results of operations or performance to differ
materially from our historical results or those expressed or implied in any forward-looking statement contained in this communication. All of our
forward-looking statements include assumptions underlying or relating to such statements that may cause actual results to differ materially from
expectations, and are subject to numerous factors that present considerable risks and uncertainties.

https://www.globenewswire.com/Tracker?data=bd3GVZlh0TTE2ZxYl7SsPE1o-NAMZns0R-9FhY1HFdp27c2Di-4lmmqJvLt1W3moGREQmM9D41uSQSymYMq79bzE9ECWfvWKHt3kJib0SNGSSHemU0WtOiKWrpuJrC8L
https://www.globenewswire.com/Tracker?data=bd3GVZlh0TTE2ZxYl7SsPLUUx3CKrnkD8qohXUeYK-97_Vp2sg3Xq-cf_GpDAKbCIIngGwP0Y67rJPrU5HFx0Y-A9tQktWtqgQGUyPW5xIeAZbmfq_uV_a0aGIo_f9oH
https://www.globenewswire.com/Tracker?data=vfY_CHGcPmeMbx2gKQ9QrZzCiWbnFnl6fkkSAxu7z9tRk2SLLbAFOPIuqCJmh77GB3XsyDC2LqY5jl-KcXWgRozBs6v6misvWNIlwtuWM8F7Ff1InmFa4kwQ5vFv3d-H
https://www.globenewswire.com/Tracker?data=oPTJdzLvTzhWoCheuTdzewUeaPAJoOU5IVBTUx2jCaXvhhLJtumX3c3N3p4f2BE40WR05XvTC19Os0sihaAcWOgec55WpJ5AWfNNp1dz9Fvwa6AfXMwj7z2rWFcWf-MlNwIkvKi2Gkeu1jclYAf6Rg==
https://www.globenewswire.com/Tracker?data=QwXaDOuDAFhUoW3XxZI4ZWra8OCPBZJtH5khaDTLMErkSWJTJA8HrhJRjugsThfNsYzBMqCpI0ccSMnUI7iiQLyqWszEViO1_Rb67HwdKdjIigx-MQBWHVOpnDNkDqxO

